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Sales of New Commercial Vehicles fell 19.5% in May 2022
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Europe Commercial Vehicles Sales (May 2022)
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Sales of New Commercial Vehicles in Europe fell 19.5% in May 2022

Sales of new commercial vehicles reached 147 thousand in May 2022 in the enlarged
Europe (EU plus Iceland, Norway and Switzerland), according to ACEA. This is 19.5%,

or 35.6 thousand fewer than in the previous year.

Historically, between January 1997 and May 2022, sales of commercial vehicles in
Europereached a high of 296 thousand in March 2017 and a low of 71.0 thousand in
April 2020.

So far this year, some 740 thousand vehicles were sold in Europe, down 27.8% yoy.
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Sales of new light commercial vehicles (up to 3.5 tonnes) reached 121 thousand in May,
down 23.1% yoy. Historically, between January 1997 and May 2022, sales reached a
high of 240 thousand in March 2019 and a low of 53.6 thousand in April 2020. The

average annual growth in that period amounted to -0.117%.

Total of 23.1 thousand new medium commercial vehicles (weighting from 3.5-16
tonnes) were registered in May, up 1.10% yoy. That is compared to average annual

growth of 0.271% seen in 2012 - 2022.

Sales of heavy vehicles (exceeding 16 tonnes) amounted to 18.8 thousand, up 6.60%
yoy.That's compared to maximum of 47.4 thousand recorded in April 2006 and
minimum of 8.12 thousand seen in August 2009. Sales of heavy vehicles have been

growing by 1.20% a year on average since 1997.

Some 2.35 thousand new buses have been delivered in May in Europe, up 24.9% when
compared to last year. Historically, between 1997 and 2022, sales reached a high of
4.74 thousand in June 2019 and a low of 1.23 thousand in April 2020. The average

annual growth in that period amounted to 0.017%.
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Europe Commercial Vehicles Sales (May 2022)
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Most vehicles (33.0 thousand) were sold in France (down 16.8% yoy), followed by the
UK (26.1 thousand, down 21.9%), Germany with 24.3 thousand cars (down 19.5%), 18.1
thousand new vehicles were registered in Italy (down 7.05%)and 12.8 thousand
thousand in Spain (down 29.3%). The five largest countries accounted for 91.7% of

total new vehicles registered in May 2022.

In relative terms, sales inIceland (+78.8%) and Cyprus (+45.6%) showed the best
performance compared to a year ago, whereas registration inIreland and Austria
performed the worst (-33.6% and -58.8% yoy), in May 2022, according to ACEA.

Between 1997 and 2022, sales of commercial vehicles in Europe have increased from

155 thousand to 147 thousand, or -0.087%. a year on average.
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Europe Commercial Vehicles Sales (May 2022)

In the first five months of the year, some 740 thousand commercial vehicles were sold
in Europe, down 27.8% yoy. While most vehicles were sold in France (169 thousand)
followed by the UK (137 thousand) and Germany (125 thousand), sales in Iceland (up
34.0%) and Latvia (up 16.7%) performed the best compared to a year ago, according to
ACEA. On the other hand, registrations in Austria (down 51.3%), Spain (down 31.3%)
and Belgium (down 27.5%) were relatively the weakest, since the beginning of the

year:
Where Most Commercial Vehicles Were Sold in Europe*? Change in Demand for Commercial Vehicles
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Europe Commercial Vehicles Sales (May 2022)

The table below shows details of the sales of new commercial vehicles for each of the European country in the last month

and since the beginning of the year.

Sales of New Commercial Vehicles in Europe (thousands of vehicles)

May 2022 May 2021 ange % 1-5/2022 1-5/2021
Austria 2.46 5.97 -58.8 12.3 25.2 B8
Belgium 5.61 6.72 -16.4 28.6 39.4 27.5
Bulgaria 0.749 0.854 -12.3 3.50 3.98 -12.0
Croatia 0.731 0.899 -18.7 3.87 4.19 -7.61
Cyprus 0.265 0.182 45.6 0.938 0.807 16.2
Czechia 2.90 257 13.0 LS 11.7 -2.35
Denmark 2.74 3.23 -15.2 14.3 16.1 -11.3
Estonia 0.431 0.511 =il57 2.23 2.50 -10.7
Finland 1.21 1.50 -19.4 6.13 7.63 A9.7
France 33.0 39.7 -16.8 169 217 223
Germany 243 30.2 -19.5 125 151 =il71L
Greece 0.873 0.980 -10.9 4.01 4.65 -13.8
Hungary 237 2.50 28 9.93 12.2 -18.3
Iceland 0.270 0.151 78.8 0.804 0.600 340
Ireland 1.67 2,51 -33.6 13.7 17.5 -21.6
Italy 18.1 19.5 -7.05 84.6 92.9 -8.89
Latvia 0.454 0.409 11.0 1.99 171 16.7
Lithuania 1.22 1.35 -9.67 4.69 5.23 -10.2
Luxembourg 0.359 0.522 -31.2 224 2.82 -20.7
Netherlands 6.18 7.18 -13.9 32.0 39.3 -18.6
Norway 2.80 852 -20.3 13.0 17.6 -26.0
Poland 8.37 9.63 -13.1 39.4 45.6 -13.7
Portugal 2.16 3.01 -28.3 12.0 146 -18.0
Romania 1.82 1.89 -3.66 8.24 9.11 -9.56
Slovakia 0.892 0.952 -6.30 4.67 4.60 1.59
Slovenia 0.883 1.01 -12.7 4.58 5.42 -15.5
Spain 12.8 18.2 -29.3 56.7 82,5 -31.3
Sweden 3.80 3.45 10.3 16.8 214 214
Switzerland 2.29 271 -15.5 121 14.8 -18.3
United Kingdom 26.1 33.4 21.9 137 177 222
EU + EFTA 147 182 S1915 740 1,026 -27.8

Source: ACEA, Helgi Library
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Europe Commercial Vehicles Sales (May 2022)

Sales of New Light Commercial Vehicles in Europe (thousands of vehicles)

May 2022 May 2021 Y Change % 1-5/2022 1-5/2021
Austria 1.89 5.29 -64.2 9.22 21.7 -57.6
Belgium 4.79 6.02 -20.4 246 354 -30.4
Bulgaria 0.398 0.594 -33.0 1.96 2.68 -27.0
Croatia 0.596 0.760 -21.6 3.30 3.58 -8.01
Cyprus 0.252 0.170 48.2 0.871 0.756 15.2
Czechia 1.79 1.65 8.12 7.11 7.55 -5.82
Denmark 2.30 2.86 -19.5 12.0 14.0 -14.3
Estonia 0.317 0.374 -15.2 1.69 1.98 -14.9
Finland 0.856 1.17 -26.6 4.63 6.00 -22.8
France 289 36.0 -19.7 147 196 -24.9
Germany 17.7 233 -23.8 91.2 114 -19.8
Greece 0.788 0.877 -10.1 3.63 4.29 -15.4
Hungary 1.76 2.07 -14.8 7.60 10.2 -25.2
Iceland 0.247 0.127 945 0.710 0.500 42.0
Ireland 1.45 231 -37.3 12.4 16.0 224
Italy 15.4 16.9 -8.92 722 79.9 -9.65
Latvia 0.202 0.257 -21.4 1.10 1.04 6.08
Lithuania 0.374 0.308 214 1.40 1.66 -15.5
Luxem bourg 0.277 0.424 -34.7 1.68 2.26 -25.4
Netherlands 5.04 6.19 -18.5 258 334 -22.9
Norway 2.24 2.90 -22.8 10.5 14.8 -29.3
Poland 5.30 6.61 -19.7 26.0 316 -17.6
Portugal 1.62 2.58 -37.0 9.79 12.5 21.8
Romania 1.13 1.23 -8.69 5.16 6.25 -17.4
Slovakia 0.595 0.686 -13.3 3.21 3.20 0.187
Slovenia 0.661 0.832 -20.6 3.53 4.54 -22.2
Spain 10.9 16.2 -32.6 46.3 72.6 -36.2
Sweden 2.98 2.79 6.99 14.0 18.3 -23.4
Switzerland 1.90 2.45 -22.7 10.6 13.1 -19.3
United Kingdom 22.0 29.4 -25.1 118 157 -25.0
EU + EFTA 121 158 -23.1 614 871 -29.5

Source: ACEA, Helgi Library
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Europe Commercial Vehicles Sales (May 2022)

Sales of New Heavy Commercial Vehicles in Europe (thousands of vehicles)

May 2022 May 2021 Y Change % 1-5/2022 1-5/2021
Austria 0.489 0.621 -21.3 261 2.96 -12.0
Belgium 0.662 0.503 316 3.23 3.02 6.91
Bulgaria 0.280 0.249 12.4 1.39 122 14.6
Croatia 0.098 0.096 2.08 0.451 0.477 -5.45
Cyprus 0.004 0.006 -333 0.011 0.025 -56.0
Czechia 0.780 0.701 113 3.24 3.09 4.79
Denmark 0.369 0.266 38.7 1.88 1.72 9.32
Estonia 0.092 0.097 £S5 0.352 0.366 -3.83
Finland 0.213 0.216 -1.39 1.02 1.06 -3.76
France 3.47 3.03 14.6 1745 16.6 5.29
Germany 4.54 4.43 237 236 245 -4.00
Greece 0.044 0.037 189 0.216 0.131 64.9
Hungary 0.545 0.352 54.8 2.09 173 20.6
Iceland 0.013 0.017 -235 0.051 0.047 8.51
Ireland 0.158 0.146 8.22 0.905 1.05 -13.6
Italy 2.04 1.81 131 9.43 9.64 -2.13
Latvia 0.157 0.084 86.9 0.688 0.536 28.4
Lithuania 0.830 1.01 -17.9 3.24 3.42 -5.33
Luxembourg 0.059 0.084 -29.8 0.414 0.455 -9.01
Netherlands 1.01 0.869 16.1 5.44 5.06 7.59
Norway 0.330 0.369 -10.6 1.72 1.89 -8.73
Poland 277 2.65 4.61 119 125 -4.97
Portugal 0.242 0.339 -28.6 1.45 1.57 7.39
Romania 0.599 0.562 6.58 2.64 2.44 8.11
Slovakia 0.254 0.226 12.4 1.22 1.19 1.76
Slovenia 0.194 0.170 141 0.964 0.771 25.0
Spain 1.48 1.55 -4.63 8.18 8.03 1.83
Sweden 0.510 0.491 3.87 2.12 2.39 -11.1
Switzerland 0.302 0.205 47.3 121 132 -8.26
United Kingdom 2.83 2.62 8.18 13.6 13.4 1.64
EU + EFTA 18.8 17.6 6.60 945 116 -18.8
Source: ACEA, Helgi Library
www.helgilibrary.com 7



Europe Commercial Vehicles Sales (May 2022)

Sales of New Buses and Coaches in Europe (thousands of vehicles)

May 2022 May 2021 Y Change % 1-5/2022 1-5/2021
Austria 0.036 0.054 -33.3 0.305 0.373 -18.2
Belgium 0.061 0.065 -6.15 0.350 0.453 227
Bulgaria 0.038 0.002 1,800 0.092 0.033 179
Croatia 0.020 0.005 300 0.055 0.049 122
Cyprus 0.002 0.003 -333 0.042 0.009 367
Czechia 0.242 0.057 325 0.709 0.538 31.8
Denmark 0.039 0.067 -41.8 0.210 0.182 154
Estonia 0.019 0.039 -51.3 0.162 0.129 25.6
Finland 0.043 0.030 43.3 0.096 0.072 333
France 0.312 0.244 279 2.06 1.92 7.62
Germany 0.332 0.379 -12.4 173 2.06 -16.1
Greece 0.029 0.047 -38.3 0.089 0.140 -36.4
Hungary 0.028 0.046 -39.1 0.116 0.132 -12.1
Iceland 0.002 0.001 100 0.010 0.007 42.9
Ireland 0.024 0.012 100 0.192 0.202 -4.95
Italy 0.214 0.289 -26.0 1.22 147 =il71L
Latvia 0.087 0.046 89.1 0.185 0.081 128
Lithuania 0.004 0.017 -76.5 0.037 0.102 -63.7
Luxembourg 0.012 0.005 140 0.101 0.078 29.5
Netherlands 0.046 0.009 411 0.182 0.138 319
Norway 0.070 0.032 119 0.213 0.182 17.0
Poland 0.085 0.132 -35.6 0.496 0.516 -3.88
Portugal 0.246 0.040 515 0.514 0.263 95.4
Romania 0.074 0.069 7.25 0.345 0.331 4.23
Slovakia 0.021 0.131 0.049 167
Slovenia 0.016 0.002 700 0.032 0.042 -23.8
Spain 0.162 0.114 42.1 0.923 0.589 56.7
Sweden 0.260 0.090 189 0.441 0.352 253
Switzerland 0.032 0.034 -5.88 0.143 0.182 214
United Kingdom 0.430 0.369 16.5 2.05 1.35 52.0
EU + EFTA 2.35 1.88 249 10.8 11.6 -6.66

Source: ACEA, Helgi Library
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Europe Commercial Vehicles Sales (May 2022)

Overview of the Automotive Market

Based on a comparison of 138 countries, USA ranked the highest with 11,051 thousand
commercial vehicles sold in 2020 followed by the China and Canada. Total sales of
commercial vehicles reached 24,372 thousand in 2020 in the world, according to OICA.
This is 8.69% less than in the previous year and 27.3% more than 10 years ago.
Historically, total sales of commercial vehicles reached a high of 26,971 thousand in
2018 and a low of 15,912 thousand in 2009, in between 2005-2020. The average annual
growth stands at 1.16% since 2005.

The top ranked country, USA, accounted for 45.3% of all commercial vehicles sold in
the world. The top 3 countries held a 71.4% share while the ten largest countries some
71.4% in 2020.

USA was the largest commercial vehicle producer in 2020 with 6,896 thousand
followed by Thailand and Spain. Total production of commercial vehicles reached
21,787 thousand in 2020 in the world, according to OICA. USA accounted for 31.6% of
the world's production, while the top 3 countries held a37.9% share and the ten

largest countries some some 44.4% in 2020:

Who Buys Commercial Vehicles the Most? Who Produces the Most Commercial Vehicles?
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Europe Commercial Vehicles Sales (May 2022)

USA ranked the highest in sales of light commercial vehicles with 6,138 thousand

followed by Brazil and France in 2012.
Who Produces the Most Light Commercial Vehicles?

Number of Vehicles (thousand), 2020

Who Buys Light Commercial Vehicles the Most?
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In terms of medium commercial vehicles, Germany ranked the highestwith 23.4

thousand vehicles sold followed by the UK and France in 2021.

Who Buys Medium Commercial Vehicles the Most?
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Europe Commercial Vehicles Sales (May 2022)

Most heavy commercial vehicles (50.3 thousand) were sold in Germany, followed by
France (36.7 thousand) and the UK (27.8 thousand). On the other hand, China, the

Japan and USA produced 82.9% of total heavy commercial vehicles in 2020:

Who Buys Heavy Commercial Vehicles the Most? Who Produces the Most Heavy Commercial Vehicles?
Number of Vehicles (thousand), 2020

Number of Vehicles (thousand), 2021
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In terms of new buses and coaches, Germany was the largest investor with 6.46
thousand vehicles bought in 2020, followed by France (6.05 thousand) and the UK

(4.62 thousand). On the other hand, China was the largest producer with 103 thousand

vehicles:
Who Buys Buses and Coaches the Most? Who Produces the Most Buses and Coaches?
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Europe Commercial Vehicles Sales (May 2022)

Overview of the Commercial Vehicle Manufacturers

Based on a comparison of 27 firms among Commercial Vehicle Producers, Volvo Group
generated the highest sales in 2021 followed by Tata Motors and Paccar. At the same
time, Tata Motors had the highest market value followed by Zhengzhou Yutong Bus

and Marcopolo:

Who had the Highest Sales in 2019?
Top Companies by Sales (USD mil)
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Whose Market Value was the Highest in 2019?
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Volvo Group generated the highest earnings before interest costs, taxes and
depreciation (so called EBITDA) in 2021 followed by Tata Motors and Paccar. At the
same time, Volvo Group generated the highest EBITDA Margin followed by Tata
Motors and Paccar.

Who Created the Largest EBITDA in 2019°?
Top Companies by EBITDA (USD mil)
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Who Operated with the Highest Margins in 2019?
Top Companies by EBITDA Margin (%)
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Europe Commercial Vehicles Sales (May 2022)

ABOUT HELGI LIBRARY

Helgi Library is a consulting company based in the Czech Republic. The company mainly provides consultancy in the area of

financial services and real estate and focuses primarily on the region of Central and Eastern Europe.

Helgi Library also runs a web application called Helgi Library, which is a database/library offering data and analyses on more
than 99% of the world's economy and population. The Library aims to bring interesting statistical data and analyses to a
wide audience under affordable conditions. If you wish to get more details, please visit www.helgilibrary.com or contact us at

info@helgilibrary.com.
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of the matters referred to herein. The information in this document, which does not purport to be comprehensive, is
believed ingood faith to originate from reliable sources, and the views and opinions expressed herein are based on
reasonable analysis of source material in the possession of the provider(s) of the document at the time of provision of the
document. While the document has been prepared in good faith, no representation, warranty, assurance or undertaking
(express or implied) is or will be made, and no responsibility or liability is or will be accepted in relation to the adequacy,
accuracy, completeness orreasonableness of the document, or any information contained within it. All and any such
responsibility and liability is expressly disclaimed. In particular, but without prejudice to the generality of the foregoing, no
representation, warranty, assurance orundertaking is given as to the achievement or reasonableness of any future
projections, estimates, prospects or returns contained or referred to in this document. The provider(s) of this document may
change any opinion expressed herein without being under any obligation to inform the recipient or to provide to them a
revised version. By accepting this document, the recipient agrees to be bound by the foregoing limitations, and
acknowledges that it must at all times exercise its own skill and judgment in relation to any decision by it relating to the
matters contained within this document. The information, opinions and views contained herein may have been provided to
other clients prior to being disseminated herein. This document shall not exclude any liability for, or remedy in respect of,

fraudulent misrepresentation.
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